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This presentation contains forward-looking statements that provide our expectations or forecasts of future
events such as new product introductions, product approvals and financial performance.

Company disclaimer

Such forward-looking statements are subject to risks, uncertainties and inaccurate assumptions. This may
cause actual results to differ materially from expectations and it may cause any or all of our forward-
looking statements here or in other publications to be wrong. Factors that may affect future results include
interest rate and currency exchange rate fluctuations, delay or failure of development projects, production
problems, unexpected contract breaches or terminations, government-mandated or market-driven price
decreases for Lundbeck's products, introduction of competing products, Lundbeck's ability to successfully
market both new and existing products, exposure to product liability and other lawsuits, changes in
reimbursement rules and governmental laws and related interpretation thereof, and unexpected growth in
costs and expenses.

Lundbeck undertakes no duty to update forward-looking statements.

Certain assumptions made by Lundbeck are required by Danish Securities Law for full disclosure of
material corporate information. Some assumptions, including assumptions relating to sales associated with
product that is prescribed for unapproved uses, are made taking into account past performances of other
similar drugs for similar disease states or past performance of the same drug in other regions where the
product is currently marketed. It is important to note that although physicians may, as part of their freedom
to practice medicine in the US, prescribe approved drugs for any use they deem appropriate, including
unapproved uses, at Lundbeck, promotion of unapproved uses is strictly prohibited.
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Q2 highlights

* ANew products* up 59%
AContinuous operations up 6%

development |  Aus product portfolio; Onfi, Sabril, Xenazine and Abilify
Maintena up 51%

ABrintellix phase Il data presented at various conferences
ALu AE58054 phase |l data presented at AAIC in Boston

AlV carbamazepine received FDA orphan drug status

ooty
F'*I AThe operating performance is exceeding expectations
| 1C1a

perfo rmance A2013 guidance raised and includes impairment of Sycrest
product rights

*New Products: Xenazine, Sabril, Sycrest, Lexapro (Japan), Onfi, Treanda, Selincro and Abilify Maintena
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Continued robust momentum In new
markets in Q2

USA

ASales growth of 28% yly in the quarter, excluding Lexapro
AOnfi generated DKK 114 million in the quarter, a growth of 111%
AAbilify Maintena in line with expectations

International Markets

Alnternational Markets grew 10% in the quarter
ACanada continues its solid performance growing 18% yly in the quarter

Japan

ASales increased by 79% yly in the quarter in local currency
ALexapro has a market share of 11.9% in June
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Europe

AAzilect sales reached DKK 314 million with a growth of 17%
AEbixa sales impacted by generic competition during the quarter
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Abilify Maintena and Selincro so far

Abilify Maintena

X eis within expected

X éis set to e-agirgmdketime | on

schizophrenia

X éinitial feedback I

X éi s expected

2-2.5 billion (in total for Lundbeck)
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Selincro
X él aunched 1 n 12
X éto be | aunched
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Eur
I n

countries during second half of 2013

X éinitial feedback I

X éi s expected
2-2.5 billion
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Lundbeck invests to grow T a solid late-
stage development portfolio

Phase Il Phase Il Registration app.

i i printelirx
MOOD DISORDERS (Vortioxetine)

PSYCHOSIS Abilify Maintena (EU)
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*No active clinical programme ongoing
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Submissions and expected approvals

Abilify
Maintena (EU) Brexpiprazole (US)
Brintellix IV carb. (US) Desmoteplase Brexpiprazole (EU)
| | | !

i 203 | 204 | 2015
I ! !

Abilify IV carb. (US) Desmoteplase

Maintena (EU) Brexpiprazole (US)

Brintellix
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Lundueds
Brintellix: uniqgue multimodal MoA profile that
combines receptor activity and uptake inhibition

5-HT
transporter

5-HT
receptor 1A

Potential
clinical
effects

5-HT
receptor 1B

5-HT
receptor 1D

5-HT
receptor 3

0

5-HT
receptor 7

1. Mgark A et al. Eur Neuropsychopharmacol 2011;21(Suppl 3):S407;

2. Mark A et al. Poster 616 presented at the Society of Biological Psychiatry 66th Annual Meeting, San Francisco, CA, USA, 12-14 May 2011;

3. Cremers T et al. Poster E004528 presented at the American Psychiatric Association 164th Annual Meeting, Honolulu, HI, USA, 14-18 May 2011;
4. Garnock-Jones KP, McCormack PL. CNS Drugs 2010;24:769-796
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X Filed for regulatory approval in USA, Europe, Canada, Australia, Brazil

Paving the way for Brintellix

X Qver the last year we have continued to strengthen differentiation
with supporting clinical and non-clinical data

Y REVIVE study vs. agomelatine in patients with inadequate response to SSRI/SNRI
treatment

Y 2 ongoing cognition studies in patients with major depression

X In the absence of a major competitor in the near future we can
iInvest in building the Brintellix brand

X Opportunity to fully leverage our psychiatry presence in the growing
International markets

Brintellix

vortioxetine
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Brintellix T what do we have?

2))
Brintellik

vortloxetlne Safety/tolerability: Tolerability better or equal to
: : : Rls and SNRI
A solid efficacy profile SSRIs and SNRIs
5mg 10mg 15mg 20mg % Nausea: lower or similar level as SNRI active
reference
Several Several One Several % Withd | liahtly ab lacebo level
positive positive positive positive lthdrawal rate slightly above placebo leve
studies studies study studies A At placebo level/neutral effect
X Insomnia, body weight, heart rate and
blood pressure, ECG, QTc, Hepatic and
Data not yet challenged and renal assessments, sexual side effects
final label not yet discussed are similar to placebo level
% Discontinuation symptoms are at or slightly
above placebo level

10
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Co-development and co-commercialization
agreement with Otsuka on Lu AE58054

X Positive phase Il conclusions reported in May 2012

X Lundbeck receives USD 150 million from Otsuka
upon signing of agreement

X Clinical phase |1 program | r

expected to be initiated in H2 2013

X Three trials of more than 3000 patients
X Add-on to donepezil
X Several active dose of Lu AE58054

X Clinical phase Il study results presented at AAIC in
Boston on 16 July 2013
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Financial expectations raised for 2013
following better operational performance

NOT FOR PROMOTIONAL USE

2013 financial guidance*

Guidance |New Guidance| Expectations
DKK 2013 2013 2014

Revenue 14.4-15.0bn 14.6-15.0bn

EBIT 1.2-1.7bn 1.3-1.7bn

(Excluding EU fine) (1.9-2.4bn) (2.0-2.4bn)

*The new financial guidance for 2013 includes; Impairment of Sycrest product rights of DKK 210 million and DKK 284 million

upfront payment related to the extension of the partnership agreement with Otsuka for Lu AE58054 and USD 100 million gain
related to divestment of US products and USD 30 million in milestone payment related to Brintellix

12
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Expected main events in 2013

H1 2013

\

AApproval of Abilify Maintena in US v
AFinal approval of Selincro by the European Commissionl/
APresentation of Brintellix data at APA 2013 in San Francisco, in Mayt/

H2 2013

3

APresentation of Lu AE58054 data at AAIC 2013 in Boston, in Julyt/

Ast art of pivot al programme on Lu AE58054 in A
AApproval of Brintellix in Europe (CHMP recommendation) and the US

ARecommendation of Abilify Maintena from CHMP in Europe

13
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-More than 50 years of experience improving lives among
patients suffering from CNSi related conditions

- Huge unmet medical needs prevail in CNS

Summary

- We are built on research and innovation
- We are partner of choice within our field
-We are among the leaders in our field in most parts of the world
- Lexapro is fast growing in Japan
- Xenazine isonly approved drugin the US fo
- Our people are passionate, committed and experts in our field

- Confident in our long-term growth prospects

14
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Thank youée
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Appendix

Lundbeck overview
Commercial operations
Pipeline

Financials

The CNS market

The Lundbeck share

D S S S D S
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The CNS market 2012 7 USD 128 billion (-5% yly)
The largest pharmaceutical category

Lundbeckds current f ocus ar ea s
(Share of total CNS market and growth)

X The CNS market N6A Antidepressants
represents 15% of the And Mood Stabilisers
total pharmaceutical
market

X Lundbeck is also
present within
Hunti ngto

I n

0s di s/lease
withXenaz e

n
e N5A Antipsychotics
18%

X é andoreas
compound in clinical
development in
Ischaemic stroke

N3A Antiepileptics-
11%
N7D Antialzheimer

N4 Antiparkinson Products: 5%

Drugs- 3%
Source: IMS Knowledge link, 2013

Growth,12 months to Q4 2012/2011,$(%) 17
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Our mission

To improve the quality of life for those suffering from
psychiatric and neurological disorders

18
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Qur vision 1 To become a world = x

leader in CNS

PROVEN TRACK
RECORD MEETS

BREAKTHROUGH
INNOVATION

NOT FOR PROMOTIONAL USE

Committed to making an impact for
people suffering from CNS-related

conditions
Sustainable leadership in CNS
Exciting new product portfolio

Focus on efficient operations and

prudent financial control

Robust operational cash flow facilitate
iInvestments in launches, R&D and
dividend

Experienced and with proven

execution

19



LundbeckEs transition

To the new Lundbeck

Global growth platform
A E x p a n dgeagraphioreavkets

A multiple product company

A Del ilateestage pipeline

A Execute new product
A Drive growth of di v

20
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